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Emphasis of Matter

We draw attention to Note - 3 of the accompanying financial results, which describes the
uncertainties and the impact of COVID- 19 pandemic on the Company's operations and results as
assessed by the management. Our opinion is not modified in respect of this matter.

We conducted our audit in accordance w'th the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (lithe Act"). Our responsibilities under those
Standards are further described in the Auditors' Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Basis for Opinion

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted in
India, of the net profit, other comprehensive income and other financial information of the Company
for the quarter and year ended March 31, 2021.

i. are presented in accordance with the requirements ofthe Listing Regulations in this regard; and

In our opinion and to the best of our information and according to the explanations given to us,
these standalone financial results:

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Adinath Exim Resources Limited (the "Company") attached herewith, being submitted by
the Company pursuant to the requirement of Regulations 33 of the SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is suffident and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basisof these standalone financial results.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

In preparing the standalone financial results, the Board of Directors are responsible for assessingthe
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the standalone annual financial statements. The Company's Board of
Directors are responsible for the preparation and presentation of these financial results that give a
true and fair view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulations 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation' of the
standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Responsibilities of the Management and those charged with Governance for the Standalone
Financial Results



Anik SShah
Partner
Membership No: 140594
UDIN: 21140594AAAARW9306
Place: Ahmedabad
Date: 22ndJune, 2021

For, Dhirubhai Shah & Co LLP
Chartered Accountants
ICAI Firm Reg. Number: 102511W!W100298

~
l'nfA\V"I~

The Standalone Financial Results includes the results for the quarter ended March 31, 2021 being
the balancing figure between the audited figures in respect of the full financial year ended March 31,
2021 and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which are subjected to a limited review by us, as required under the Listing
Regulations.

Other Matter

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any Significant deficiencies in
internal control that we identify during OIJr audit.

• Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue asa going concern.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness ofthe company's internal control.
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7 Previous period I year figures have been regrouped I reclassified, wherever found necessary, to conform to current period 1year classification

6 The figures for the quarter ended 31st March, 2021 and 31st March, 2020 represent the balance between audited figures in respect of the full financial years and
those published till the third quarter of the respective financial years, which were subjected to a limited review by Statutory Auditors.

5 The Company is a Non Banking Financial Company and has no activities other than those of an finance company, Accordingly there are no separate reporting
segments as in lnd AS 109 "Operating Segment"

4 The Taxation Laws (Amendment) Ordinance, 2019 contain substantial amendments in the Income Tax Act 1961and the Finance (No.2) Act, 2019 to provide an option
to domestic companies to pay income tax at a concessional rate. The Company has elected to apply the concessional tax rate and has recognized the provision for
income tax and re·measured the net deferred tax assetsat concessional rate since previous financial year.

3 In March 2020, the World Health Organisation declared COVID-19a global pandemic. Consequent to this, Government of India decLareda nation-wide lockdown from'
24th March 2020. Subsequently, the nation wide lockdown was lifted by the Government of India, but regionallockdowns continue to be implemented in areas with
significant number of COVID- 19 cases. The Company did witness some improvement in its operations during year but the Company remains watchful of the
potential impact of COVID- 19 pandemic, particularly the current "second wave", on resuming normal businessoperations on a continuing basis. Accordignly, the
Company has assessedthe impact of this pandemic on its businessoperations and has considered all relevant internal and external information available up to the
date of approval of these financial statements, to determine the impact on the Company's revenue from operations for foreseeable future and the recoverability
and carrying value of certain assets such as property, plant and equipment, investments amd loans. The impact of COVID. 19 pandemic on the overall economic
environment being uncertain may affect the underlying assumptions and estimates used to prepare Company's financial statements. The Company continues its
businessoperations, in line with the guidelines issued by the Government authorities and does not anticipate any challenge in its ability to continue as going concern
or meeting its financial obligations. As the situation is unprecedented, the Company is closely monitoring the situation as it evolves in the future.

2 The above results for the quarter and year ended on March 31, 2021 have been reviewed by the Audit Committee and subsequently approved by the Board of
Directors of the Companyat its meeting held on 22nd June, 2021. The said results have been audited by the statutory auditors of the Company.

The above financial results of the company has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed
under Section 133 of the Companies Act, 2013, ,directions I guidelines issued by Reserve Bank of India (RBI) and generally accepted accounting practices and
policies in India in compliance with Regulation 33 of the SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015, as amended (the Listing
Regulations). Any application guidance I clarifications I directions issuedby the RBIor other regulators are implemented as and when they are issued I applicable.
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For,AOINATH

Cash and bank balances at the beginning of the year
Cash and bank balances at the end of the

1.99
1.13

Net Increase/(Decrease) in Cash and Cash Equivalents

(C) CASHFLOW FROMFINANCINGACTIVITIES
Increase in Unsecured Loans
Calls from ShareWarrants Received
Net Cashflow from Financing Activities

Net Cashflow from Investing Activities

(39.79)

(20.92)
598.57

(B) CASHFLOW FROMINVESTINGACTIVITIES
Purchase of property, plant and equipment (including Capital
work in progress! Advances on Capital Account)
Purchase of investments
Sale proceeds of investments

Net Cashflow from Operating Activities

Income Tax Paid

(588.67)Cash Generated from Operations

(0.38)
(7.15
36.40

(20.32)
(597.67)

0.45

Adjustments for changes 1nworking capital:
Loans
Other Financial assets
Current tax assets
Payables
Other Financial Liabilities
Provisions
Other non·financialliabilities .

49.95Operating Profit before Working Capital Changes

5.91
Adjustments for:

Depreciation and amortization
Adjustment of Ind AS
Sundry balances written off
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